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Independent Verifier’s Report on Performance Record 
 
 
Algo Alpha 
 
We have examined the accompanying Statement of Investment Performance and Notes to Statement of 
Investment Performance for Alpha X Trading Strategy for the periods August 1, 2024 through 
December 31, 2025. Algo Alpha is responsible for the Statement of Investment Performance and Notes 
to Statement of Investment Performance. Our responsibility is to express an opinion on this 
performance presentation based on our examination. 
 
Scope of Work 
Our examination included examining evidence supporting the Statement of Investment Performance and 
Notes to Statement of Investment Performance for the Alpha X Trading Strategy and performing other 
procedures, as we considered necessary in the circumstances. Our examination included procedures to 
obtain assurance that performance results reflected in the Statement of Investment Performance were 
calculated using criteria as outlined in the Notes to Statement of Investment Performance. We believe 
our examination provides a reasonable basis for our opinion. 
 
Opinion 
We conclude that, in all material respects, the performance record of the Alpha X Trading Strategy for 
the periods August 1, 2024 through December 31, 2025 is accurately presented, based on the criteria set 
forth in the Notes to Statement of Investment Performance. The Statement of Investment Performance 
and Notes to Statement of Investment Performance are an integral part of this opinion. 

Alpha Performance Verification Services 
Michael W. Hultzapple, CPA, CFA, CIPM 
March 1, 2026 
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The Independent Verifier’s Report on Performance Record and Notes to Statement of Investment Performance are an integral part of this presentation. 
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Alpha X Trading Strategy 
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August 1, 2024 to December 31, 2025 

 
 

 
 

                         
 
 
 
 
 
 
 
 
 
 
 
 



Algo Alpha 
Notes to Statement of Investment Performance 

______________________________________________________________________________ 

The Independent Verifier’s Report on Performance Record and Statement of Investment Performance are an integral part of this presentation.  
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1. Investment Management 

Algo Alpha is a software company that licenses institutional-grade, rules-based algorithmic trading systems to 
investors who want a systematic approach to the markets. Algo Alpha provides the technology and infrastructure 
for users to deploy automated strategies directly in their own brokerage accounts without surrendering custody or 
control. 

Algo Alpha’s mission is to make Algorithmic trading simple by helping investors remove emotion from decision-
making and access disciplined data-driven trading systems built to pursue consistent, risk-managed performance 
across global markets. 

2. Alpha X Strategy Description 

Alpha X is engineered with a significantly lower risk profile compared to other systems in its category. By 
combining active diversification with advanced exposure control, Alpha X delivers a level of robustness that 
exceeds what is achievable with our FX-only portfolios. The system is built on a foundation of 14 rigorously 
vetted subsystems, trading a mix dominated by FX. At its core lies an advanced strategy optimization engine that 
leverages correlation analysis, genetic algorithms, and machine-learning-based ensemble filtering. Capital 
allocation is handled by an NSGA-II genetic algorithm–driven module, enabling dynamic and adaptive 
distribution of risk. Alpha X maintains an average risk of just below 2% per subsystem. Subsystem performance 
is continuously evaluated using a proprietary scoring model, with a strong emphasis on diversification quality 
and risk stability. The system holds positions for an average of 48 hours and executes approximately 1,000 trades 
per month. Alpha X is suitable for account sizes starting from USD 10,000.  

3. Calculation Methodology 

The performance returns of the Trading Strategy represent actual trading results. The returns have been prepared 
using the following methodologies consistently applied. Other methods may produce different results: 

• Performance is calculated gross of management fees. Spreads and commissions are reflected in actual 
trading results as executed. 

• Performance is calculated using the time weighted rate of return methodology. Monthly returns are 
geometrically linked to produce annual and year to date returns. 

• Performance includes realized and unrealized gains and losses. 
• Trade date accounting is used for calculation and valuation purposes. 
• Securities are valued using broker values. 

4. Other Notes 

• Past performance is not indicative of future performance. 
• The Strategy uses complex instruments and comes with a high risk of losing money rapidly due to 

leverage, 
• The Independent Verifier’s Report on Performance Record and Statement of Investment Performance 

are an integral part of this presentation. 


